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Macro-econometric Modelling and Policy Analysis Workshop 

20th - 24th April, 2016 

 

Introduction 
The complexity of the Nigerian Economy requires a clear understanding of systematic and 

scientific methods to analyse it. One of the scientific ways is to build models to represent the 

structure of the economy. A model can be configured as an abstraction from real-life 

experience to explain given circumstances. Macroeconometric modelling, in particular, 

permits quantification and analysis of aggregate economic relationships in an economy. A 

model of an economic system would, therefore, enable researchers and policy makers in an 

economy like Nigeria to trace the consequences of a policy adjustment and also compare the 

consequences of alternative policies. Thus, the systematic understanding of the structure and 

operations of an economic system should be a major preoccupation of model building. 

 

The capacity for model building and analysis among researchers in Nigeria is limited. This 

often accounts for the relatively lack of contribution from researchers to policy formulation 

and analysis as well as capacity asymmetry in negotiations on issues concerning how our 

economy can be transformed. This problem becomes pronounced in the absence of any 

unique or uniform approach for achieving sustainable growth and development for all 

economies. The choice of any approach to economic transformation depends on the nature 

and workings of the economy in question. The need to strengthen the policy analysis capacity 

of researchers and academia proves the rationale for this course. The course will enable 

participants to become familiar with the rudiments of macro-econometric model building 

with application of appropriate Econometric software packages such as Eviews and Stata. It 

will also open a channel for effective and balanced communication between indigenous 

policy makers and international bodies. 

 

Course Objectives 
The overall objective of the course is to meet the skill requirements of participants for macro-

econometric modelling and policy analysis with computer applications. The specific 

objectives are to: 

 Expose participants to issues and processes in macro-econometric model building and 

analysis; 

 Familiarize them with methods and techniques of collecting and  analysing socio-

economic data in the context of model building; 

 Enable them acquire relevant skills and tools for building macroeconometric models 

and drawing policy implications from such models; and 

 Expose them to computer-based techniques in macro-econometric model building and 

applications. 
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Course Contents 
The course is designed around the following basic themes: 

 Review of basic statistics 

 Concepts, tools and techniques in econometrics 

 Macroeconomic models 

 Macro-econometric model building, estimation and output analysis 

 Short-run macro-econometric models of the Nigeria economy 

 Application of E-views package in macro-econometric modelling 

 

Delivery Modalities 
A pedagogical approach that will include lectures, in-class practical demonstrations with 

necessary exposure to relevant computer packages, group work and a field trip will be 

adopted. 

 

Target Participants 
This course is specifically designed for lecturers in economics and researchers from the 

public sector and their counterparts in private sector. These include econometricians, research 

officers, economists, academics, planning officers and policy analysts in both the public and 

private sector. 

 

Duration/Date/Venue/Time 
The course will run for one week at NES Head office, #9 Paul Hendrickse Road, Off Aare 

Avenue, New Bodija, Ibadan, beginning each working day from 09.00a.m. to 4.30 p.m. with 

breaks for coffee and lunch. 

 

Course Fee: This course attracts a course fee of Seventy-Five Thousand Naira 

(N75,000.00) only per participant. 

 

N/B: Please note that participants are expected to have basic knowledge of econometrics 

and are to come with their laptops. 


